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7KRWH Z KR Z DQWR DGG D @M
FRP SHVIMRQ VR ViKHIU
UHFUHDURQDOS M\ Z LAILQG P XFK
RI LOVAUHWALQ VKLY DWXH © H
GIWVFXWKRZ VR J HWOQWR \ RXU
ILWAMVRXUODP HQWKRZ VR J HAD
DRI WDWFDQ EH XVHG VR
HYDOXDVA \ RX UUH@MYH VMAHQJ VIK
DJ DIQWRWHWY DQG KRZ VR J HW
LQYROYHG IQ VKH 93$ VXP P HU
ER[ ®IDIXH : H DOR LQWRGXFH
\RX VR VZ R QHZ RSVIRQVIRU
LQGRRUSM\ Z IMK RXUH[ WWQWLYH
DFFHW VIR VKCH + LABFUHVA X UIQJ
&OXE RYHUVKH VXP P HUP RQWKV
DQG WH RSHQIQJ RI D QHZ
SUYDW FOXXE 1Q 1 RUK 5 LFKP RQG
Z MK QXP HURXV IQGRRUDQG
RXVBRRUS LENGIE DOFRXUNV
) LOD® Z H J HWDQ XSGDW RQ DQ
P SRWDQWO3$ LQIMDVIVH ? VKH
(9( 6 SIRMFWIQ Z KIFK VE RRI
RXUP HP EHW/ 6KDWRQ + R\ DQG
7RQ\ &DWH\ KDYH EHHQ
LOWRGXFLQJ SLIFNGIED@VR ( DWW
9 DQFRXYHU( ®P HQWDY 6FKRRY
KHQFH VKH DFLRQ\ P EXR\ HG E\
\ RXUJ HQHURXV GRQDMRQV |

QRQHRI VKLV DSSHDY Z H DOR
KPRV TIPS IC\N T LN/
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7KLV SDW\O DUFK , HQWHAWHG P \ ILUDMFRP SHMMH
SLFNGIED@VRXODP HOW, GIGQWNQRZ Z KDWR

H[ SHFW,WZ DV D Z KIL@ LQG RI H FIP HQWDQG

DQ[ LHW DQG , KDG D E®WV, &¥H IQFH EHHQ DWNHG VR
GR VKLY @M®I Z UV XS DERXWP \ [ LIAMNRXLODP HQW
H[ SHUHQFH 6R KHWH\RX JR

Ri ® XIP® PHS! PHHP2 Sy p H/
3HURQD® , FKRWH D VRXUWQDP HQWZ KIFK B IRXQG
OWHG 1Q VKH 7RXWQDP HOQW VHFVIRQ RI_3 IENGIE DD
YWIDFNHWFERP  7KH_3 LIENG®IE DA68: DQG_3 LIENBIE DD
&DQDGD Z HE WAV DUH DOR J RRG VRXUFHVRI

[QIRPP DMRQ DQG UHJ MADVMRQ ANV 1 RWA \ RX Z LaD
O\HO® QHHG D 3 IFN®IE D@& DQDGD HI MADVRQ




QXP EHUZ KHQ\RX MLJQ XS R FQFN VIKH

@ON DERYH VR LHJ DAMMUL \ RX KDYHQRBV
DQHDG\

( 0o P HU®H @Shu S/ S2H pz

1 R VKRXJK WP DNHV MWHDMHUVR

UHJ DWIAUL \ RX D@HDG\ KDYH D SDUAQHU
+ RZ HYHU\ RX FDQ \WJ Q XS DVDQ
LOGLYIGXDODQG DGG \ RXUHOD VR VIKH

0 HHG D SDWQHIEEQMWRUUHDFK RXVWR
VRP HRQH D@QHDG\ RQ VKDWIMWVR VHH U
\RX Z DQWR SO\ VRJ HWHU

Ri D ®® o P@ShuH | puH
U HI2SHP2 Sy p H

\GHSHQGV RQ VIKH VRXLODP HQW
DOKRXJ K MMHHP VP DQ\ WIDUADVWKH
®IYHO/ RFDOFRP P XQIW FHQWH DQG
FOXEV VRXLDDP HQW RIVIQ KRW

EHJ LOQHUGIYHORXLODP HOWVRR HJ

Ri ® X0 i i @SHuhuoXsy /

* LHDWT XHWIRQ P VAMILI XUQJ VKLV
RXWP \ VHO MIQFH , RQO® WIDUMG SO\ LQJ
SIFNGIEED@MIQ $ XJ XWV

7KHWH DWH J RRG IHVRXUFHV DERXW
LDVIQJ V RQ ViKH_3 LENGIE D& DQDGD

5DMQJVSDIH <RX FDQ DOR WDV

WDFNLQJ \ RXUFDVXDQJ DP H VFRUHVLQ
D GRZ Q®DGDE ®1 DSS FD@IG.' 8 35

Z KIFK XVHV GDVID DQDOWFV VR
FDBEX@VIA \ RXULDWQJ DV\ RX VXEP LW
\ RXUVFRUIHVRYHUMP H 0 \

WHFRP P HQGDMRQ LVVR EH
FRQVHUDWYH Z KHQ \ RX UHJ DMMUIRUD
VRXLQDP HQW, I LQ GRXEWUHI IMMAURQH
BIYHOGRZ Q ILRP  Z KDW RX VIKLON \ RXU
WDVMQJ P LI KWEH %HWHUVIKDQ EHLQJ
DQQLKLMVAG 2 QFH\ RXBH FRP SGMAG
D VRXLODP HQW\ RXEDK DYH D EHWIAU
IGHD

20/ a @SH
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Ri ® HP2Sypu Hi
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7KH VRXUQDP HOWUHI MADMRQ W Z L@
SWRYIGH P DQ\ GHVILY VXFK DV VIKH
IRPP DWHJ GRXE®N VQJ BNV

Z RP HQVP HQVP L[ HG RXQG WRELQ
RUHTP LQDVRQ EWFNHW DQG BIYHY
RIIHIHG HJ HE 7KHWHP D
DOR EH DJ H ELDFNHWRSVIRQV <RX



Z I@HFHLYH P RUH LQIRWP DVRQ ILRP
VRXUQDP HOWRW DQL HWY/ LOFXXGLQJ

@RI IMAFV VRXUDDP HQWHWIT X HWH
SMQQHG VRFLDOJ DVIKHUQJI V SU] HV HWF |
\ RX DUHQB\WXUH DERXWWRP HVIKLQJ MW
DWN

7KHWH Z DVD Z HFRP H VD! Z KLFK

H SOIQHG WH GWZ JDP HWP HVDQG
RSSRQHQW DQG ®RJ MAFV 0 DNH X\H R
ZDWP XS FRXUML VIKH\ DUH DYDLIE ®
EHFDXVH RQFH WVB/VIP H IRU\ RXUJDP H
\RX SUHW P XFK KDYH VR WIDUMLI KW
DZ D\

$ VIRUVKLQJ V@NH VFRUQJ  DQG FD@QJ
RXWED@ ? VKDWZ DV XS VR XV 6R P DN\H

VXWH\ RX NQRZ VKH IX®V 1 R RIILELDY
Z HWH SIRYIGHG XQUOMH 1 LQDY

0\ VRXUQDP HQWZ DV D GRXE®

HIP LQDMRQ IRWP DWZ KIFK LQFOXGHG D
FRQVROVIRQ EWDFNHW7KH IRUP DW
GLFVDVAVKRZ P DQ\ JDP HV\ RX DWH

J XDIDQWAHG ,Q P \ FDVH MZ DV VK UHH
WRXJK 1Q ViKH HQG Z H SM\ HG ILYH
JDP HV

+ DYH VRP H QDVLDOVXJ DU QHDLE\
VXFK DV IXIMRUD KDQGIXCORI J IDQR®
VR VIDNH LQ EHVE HHQ JDP HV ' UON

P RUHZ DWiIU O RAMP SRUDQV®

@XJ K DQG FRQUGHUVKDW RX DWH

YHU @HO QRWWKH RQ® RQH Z KR LV
H[ SHUHQFLQJ WK HLUILUAMNRXUODP HQW
7KLV VSRUMY H S&RGLQJ Z WK

QHZ ELHV MVAINH \ RX + DYH D J LHDW
WP H

a @SHua p/

, EDEH KROQHWV,WZ DV D@D MWMB1 E MOQHUYH
Z IDFNIQJ , KDGOB\VS @\ HG 1O D IDFNHW
VRXLODP HOWQ QHDUY VIKUHH GHEDGHV |
IRXQG , QHHGHG VR IRFXV RQ WKH IXQ DOG
ORYHOV DQG QRWZ RUY DERXWUHVX AV

6VHWK ' UQN Z DVAU + DYH D @ KWP HDO $Pw:wx‘l-“ U'F71"

Z H@DKHDG RI \ RXUJDP HV R\ RX KDYH

VRP HHOHW\  EXWGROBMHHOVOXJ J K @
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7KIVVXP P HUVKH 93$ LVZ RINQJ
KDUG VR KHGS \ RX 1LQG VKH VSDFH
VDWW KWRU\RX : HYH
FRADERWDWG Z VK ViKH 9 DQFRXYHU
3 DIN %RDUG VR GHYH®RS D QHZ
IQGRRU SRS XS |DFLOWV IRU
6XP P HU Z VK P RUH WKDQ
KRXWRI SIFNGIED@Z HYH
EHFRP HD' 835 &XE VR Z HFDQ
DGGUHW VIKH DI H RGBS TXHWRQ
ZKDWP \ ®IYHO DQG Z HWH
XQQLQJ VIKH %R[ 7RXUDDP HQWWR
\ RX FDQ 1L.QG S@\ HWY/ Dk RXUS @\
®IYHO
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+RZ P DQ\ VIP HVKDYH\ RX UHDG DERXW
IH J IRZ WK Rl SIENGIE DAEDQG VKRXJ KW
XHS , VHH MRQ VIKH FRXUWE :  HDVKLY
VXP P HU WKH 9 DQFRXYHU3 DN %RDUG
93% LVGRIQJ VRP HWIQJ DERXWW
WDQVRWP [QJ RQHRI IW SUP H RFDARQV
LQVR D [SLENGIE D@ DFLOVEIRU P RQWKV

,Q FRQUXOMVRQ Z IMK VIKH 93$ WKH 93 %

IV FRQYHWQJ VIKH FXUDQJ UQN DW

+ LAFIHE.RP P XQIW &HOWH LOVR DQ

LQGRRUSLENGIE D@ DFLOW 1 L.OH FRXUV

Z L.@EH DYDLODE ®f

e (YWUGD. DP SP 0D
WRXJIK -XQH UG

e 2QZHHNGD HYHQIQIV R
SP DQG DP VR SP RQVKH
ZHHNHQG -XQH G $XJ WK

RINIQJ VRJ HVIKHU VKH 93$ DQG
VKH 93%KDYH FRP H XS Z L\ D @MW
Rl SIFNGEED@S@\ RSVIRQV 7KHWH
Z I@EH 2 SHQ 3@\ &RXUN6 HQVIDY
/ HAWRQVDQG ' UGQY DYDLIE B
VKURXJ K VIKH_+ LGFUAVAG HI MADVMRQ
MW | RUD@WNLADBIYHY

7KLV HIIRUWAKDV EHHQ D P DNRU
XQGHWBNIQJ LQYRONIQJ D J IHDWGHDO
Rl FRRUGLODVARQ DQG VXS SRUMRP
VIKH 93% VIKH 93$ DQG VIKH LQYROHG
&RDFKHV : HDWH YHUY SGIDVHG Z VK
VKH VSHFWXP Rl SM\
RSSRUXQIHVEHIQJ P DGH
DYDLIE ®1 VR RXUP HP EHW/ DQG R
VIKH SXEQF

3KRWR FUHAWH+ LBUHWAE RP P XQW & HQAS




® HJu2u2b! Y :/ pgsdéphp H
H .2Q)UGD HHQQIV  SP
DQG 6DWLGD. P RWQIQIV  DP R
SP VKH93$ Z I@XQ \SHFIDO

HYHOW LQ VIKH &XUIQJ 5 LON
DYDI@ME® RQO VR RXUP HP EHWY/

© HBH ®RRNIQJ |RUYROXQUAHLY/ VR
VENH RQ iKH FRRUGIQDMRQ RI
WKHVH VS HFLDCHYHQW || \ RXES @N\H
VR RU DQIJ H RQH RI ViKH HYHQW RU
DQ\ RHUIGHD S®IDVH VHQG XV
DQ HP_DIO

4 BHZm P Pu+7KH93$ KDV
DOR QHJ RADWAG Z VK ViKH
&XUIQJ &XE IRUVKH / DWW DZ
/ RXQJH VR EH RSHQ RQ
6DVWXUGD\ V 7KXWGD DQG
)UGD\V 5 H® LQ ViKH / RXQJH
DIVU\ RXUJ DP H RUKDQJ RXW
DQG Z DVIFK ViKH DFVIRQ ILRP VIKH
YIHZ 1QJ DUHD Y%DUVHWIFH Z L@
EH DYDIDE® RQ D VUDOE DY
0D W W-XQH W

o 7KXWGD\ VDQG) UGD\V
R SP
e 6DWWBGDYV DP SP

6R \ RX QHHG D SOFH \R
LOWRGXFH D IUHQG VR SLFNGIE D@D
S@\ \ RXUER[ VRXWDDP HQW
JDP H KRVAD SLFNGIE DS DUV
KDYH IXQ RQ D) UGD\ QLJKWS@\
Z VK RVKHLYY DW RXUGBIYHO
&KHFN RXWWH WP SRUWDU

[3 LENGE DA DFLOWEDWA LAFUHVW
&RP P XQIW &HQWH EWRXJ K\WR
\RX E\ VKH 93%DQG WH93$
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7KH 9 DQFRXYHU3 LFN®IE DO@% WRFIDURQ
WHFHQW® DGRSWAG ' 8 35 DVIWRIILFIDO
SO\ HUDWQJ MWHMP 0 DQ\ SHRS® KDYH
KHDUG DERXWKLY DQG GRQBWHD®
XQGHUMIQG Z KDW 835 LV ZK\ ZH
DGRSWAG IWDQG Z KDWWH P SOFDURQVRI
XMQJ ' 835 DWH 7KL DUF® DIMAP SW VR
DGGUIHW VKRWH T XHWIRQV

aR AX (Csg2/

' 835 WDQGVIRU' \ QDP LF 8 QLYHU/DO

3 IFNGIED@E DMQJ 61P S® SXWIWY D Z D\
IRUS@\ HW/ VR REVDLQ DQ REMIFVIYH WNL@D
WDVQJ E\ SO\ 1QJ P DVIEKHV DI DIQVARVIKHLY/
ZKRXW' 835

o WVIWHH

e WVRSWRQDO<RX DUH QRWHT XLLHG VR
W Q XS IRURUVR X\H' 835 DVD
P HP EHURI VKH93$

e 8\HVDP RGUIHG ( REWDWOI A WP
Z KIFK Z LaoDWLI Q D WNLGUDWRQJ RQ D
\FD®! | LIRP VR

e 0 DWKHVRI RQHRUP RWHJDP HVFDQ
EHVHO LHSRUMG VR' 835 E\ SO\ HWY
IHSRUMG E\ D' 835 D LI IVDO&XXEE RU
LHSRUMG E\ VRXLODP HOWGLLHFVRW/
GXUQJ VDQFVIRQHG VRXLDDP HQW

e 8QMD VR RI\RXUP DVWKHVDWH
LHSRUMG VR' 835 \ RXUWDWRJ Z LEH

[ RYIMRQDEDQG Z LaEH
GLVS@\ HG Z VK DQ DWHAUMN
| LHSRUAQJ RI \ RXU

P DVIFKHVWRSV RUL VRR |HZ
P DVWKHV DUH LHSRUMG RYHU
IRUD GRQJ WP H \ RXULDVQJ
Z 1@DJ DIQ EHFRP H

[ IRYIMRQDE

0 DVFKHV IHSRUMG E\ ' 835
D LJ MDOS OXEVERUDV SDUARI
VRXUDDP HQWS@\ DWH

Z HLJ KWHG P RUH KHDYLO 1Q
GHIALP LOLQJ \ RXUUDVQJ
WDQ VHO LHSRUMG VFRUHV

' 835 GRHVQRW

GL I HUHQVIDWA \ RXULDVIQ]
EDVHG RQ JHQGHU DJH RU
@RFDVRQ 7KHWHIRWH \ RX FDQ
FRP SDWH\ RXUSLFNGIE D@
WDVQJ Z VK DQ\ RQH LQ ViKH
Z RUWB Z KR XVHG ' 835



' 835 XVHVD FRQFHSWFD@IG D LJ MO
&OXEVE Z KIEK DUH HWHQWD®

RU DQ DARQVVIKDWKDYH DGRSWG ' 8 35
DQG FDQ LHSRUAHVXAVVR' 835 R Q
EHKDO Rl VKHLUP HP EHY 7KH93$ LV
QRZ D' 835 D LJMDORXEE Z KIFK Z H DUH
FDAQJ VIKH [ DQFRXYHU3 LENGIE D@
$WRFIDARQ' 835 5DWQJ 6\ WP E 7KDY/
TXIMADP RXWKIXOFKRVHQ EHFDX\VH Z H
GLGQR\Z DQWSHRS®1 VR VKLON DWL QLQJ
XS IRURXU' 835 D LI MDORXXEEP HDQV
WH DUHMIQIQJ XS IRUD93$

P HP EHUKLS RUYIEH YHUD ) RUWKH

UHP DIQGHURI VKLY DUWAE®1 [ DQFRXYHU

3 IENGED@S WRFIDARQ' 8 35 5 DUQJ

6\ \WAP EZ L@EH DEEWHYIDWMG 03$' 56E

a Rae( X ARO RS (,8A(Cs2
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) WAVP DQ\ SHRS®! Z DOWR NQRZ VKHIU

WO@UDMQJ 7KH Z DOWD UMQJ IRUD
YDUHW Rl LHDVRQV 7KH\ P D\ VP SO®

Z DQWIR KDYH D LDWQJ VR KDWACH\
NQRZ Z KHUHWH WQG DQG 1L VKHLU
JDP HIVIP SUIRYIQJ RUQRW2 USHWKDSV
WKH Z DOWR NRLQ D VRXLODP HOWR D
®IDJ XH DQG QHHG VR NQRZ WMHLUUDAQJ
VR UHJ MU $ QG 11OD@ VKH\ P D\ Z DQW
VRNQRZ Ll WH DUHWJI QIQJ XS IRUDQ
DSSURSUDW FOW RUIHFUIHDWRQDCS @)\
VHWRQ Z KIFK LQGLEDWAV D NLG@®IYHO

$ QRVMHUUHDVRQ |RUKDYIQ) RENFVIYH
WNLE@LDAQ] VLV \R WDWIKH 93$ FDQ

SKRR FUHAW _HVHWWG XO



KR®@ P DWKHV JDP HVDQG VRXWRDP HOW
VH] UHJ DWAG E\ WWL.@BIYHO

) RUQWBQFH Z HP LJKWKR@ D
UHFUHDARQDCS @ VHVMRQ MVWRU

EHI LQQHY Z IMKLQ D FHWLQ NLAUIDWQJ
WQIH RUIRULQWAWP HGLDWA RUIRU
DGYDQFHG S@\ HW 2 UZ HP D\ KDYHD
QI ®f FRXUMHVHWHG |RUD SDUAEX@U
WNO@GIYHODQI H 7KDWY QRWSRWE B
XQ®W SDWAFLS DQW KDYH DQ RE MIFVIYH

DWQJ

7KH93$ SWRYIGHVDQ,373$ KEUE IR U
GHMLP 1OIQJ WOBIYHY RQ W Z HEVWM
8 QIRUMXQDWO® VIKDWXEUE LV GLILEX@WR
XVH H FHSWE\ FHUAILHG VNLADUDWQJ
FRDFKHV $ VD VHO DWHWP HQWRROLLY
FRP SQFDVWG DQG VXEMFWYH * HQHUD®D

SKRR FUHAW' 835

SHRS B GROBWXWH IWRUGROBWXWH W
HI1HFAYHO

7KH93$ WIHG XQQIQJ WIOUIDWMOJ
FOQIFVOWNXHDU: H GLG WDSIG

DWHWP HQW IRUDU H J IRXSVRI SO\ HY/
JLIYIQJ DFRDFK MWD IHZ P LOXVAV\R
DWHW HDFK S@\ HU 8 QIRUXQDWA® Z H
UHDA@) HG WWDW/R GR D SURSHUVNLAD
DWHWP HQWD FRDFK Z RX@ QHHG \R
\VSHQG DQ KRXURUP RUHZ MK D S@\ HU

$ VD UHVXOWKH VNLOBIYHY DWLI QHG
GXUQJ RXURDSIGEDWHWP HQW

Z HUH VRR EURDG DQG QRWS DUAFX @D
XVHIXO

( YHOWD@ Z H GHFLGHG WDWD \k WP
@H' 835 Z KIEK SDIQ®MAD DQG
REMIPAYHO® DL QV DRI VVRR SO\ HY/
Z RX@ EH \KH EHW\Z D\ VR HQDE®1 RXU
SO\ HWWR REVIQ \XFK IDWQJV $ OR E\
EHFRP IQJ D' 835 D LJWVDOROXEEZ H
FDQ SURYIGH QHZ \VHWYEHV LHDWAG VR
WNOBIYHY VR RXUP HP EHW/

R, a4 a XmARO R§ C20( C§2/

7KH93$ SOMQVVR KRG \SHFLDO 835
5DAQJ &AQIEVZ KHHP HP EHW/Z KR
DIH' 835 UHJMMUHG FDQ SO\ 1Q
UHFUHDWRQDOMHWRQV EXWZ KHWH

P DWKHVZ L@EH IHSRUMG \R' 835 IR U
WWH SDWAFISDQW 6XFK FOQIEVZ L@KHS
SO\ HY UH.QIRUFH DQG IHYVH WHIU' 8 35
DMQIV  &@OIFV @NH VKLY DUH VFKHGX®IG
DVWH 9 DQFRXYHUE XUIQJ &OXE RQ ER W
) UGD\ HYHQLQJ VDQG 6 DWLGD\

P RWDIQIV 7KH Z L@EH DYDIDE®! VR \WJ Q
XS IRUVRRQ



$ ORWHUZ D\ W(DWZ HDUH XMQJ ' 8 35 LVE\

WHSRWQJ D@ER] VRXLODP HOWP DWK UHVXQOV VR

' 835 RQ EHKDO RI V(H SDWAFLSDQW 7KDWZ L@
KHG SO\ HY WHIQIRUFH DQG UIHYIVH WHIU' 8 35
WMQIVDVDE\ SIRGXFWRI GIDI XH S@\ 7KH

ER[ VRXLODP HQWWEQGLQI VZ ROB\EH EDVHG RQ

' 835 KRZ HYHUSHRS®!Z L@P RYHXS GR ZQ10Q
WH ER] VRXWQDP HQWEDVHG RQO RQ VIKHIUS @\
1O WH ER] VRXUDDP HOW+ RZ HYHU IR (SHR SBi
NRLOLQJ VIKH ER[ VRXLDDP HQWVKH ®IDJ XH

P DQDJ HU FXUHQWD &DVXIQ P D X\H' 835
DRI VR KHS GHFLGH Z KHUH VR WIDWAD S@\ HU
1Q VIKH ER] VRXUDDP HQWSIRYIGIQJ DP RWH
DFFXUDV S@FHP HQW

$OR DVP HQWRQHG DERYH Z H Z LGRFFDVRQD®

KR@ IHFUHDWRQDOS @\ HYHQW Z KHUH S@\ HWY/
DUH VHJ UHJ DWAG E\ WHLUMNLG@IBIYHO XMQJ VKKHIU
' 835 IDWQJ  7KDWY\RP HKIQJ VKDWZ H DUH
QRWDE®! VR GR D8 DUN %RDUG &RP P XQIW
&HOWH SXEQE VHWRQV EXWZ H DIH DAR ZHG \R
GRU VKH93$ LHQWDYHQXH : HP D\ KRG
VHWRQVVXFK DV EDRYIFH S@\ HYW QLI KVER DQ
DOVAP HGIDW DGYDQFHGES@\ VHWRQ 2 UZ H
P D\ MVAHVHUH D FRXUAWGXUQJ VRP HR IRXU
RSHQ S@ HWRQVIRUD \SHFLLE GIYHORI SO\

" RIQI WKLV IVVRP HKIQJ VADWRXUP HP EHWY/ DW

IRUT XIW RIVAIQ EXWZ KIFK KDV EHHQ GLILEXOV
GXHWR VKH @FN RI RE MIFWYH IDWQJ V

) LOD® WH93$ KRSHVWR KRG VRXLDP HQW
Z KHWH Z H W UH) DA HOMDQW E\ VKHIUWNLD
WMOQJ DQG LHSRUWP DWK UHVXAVWR' 8 35 WR

XSGDW W@DWQI V

X2C0220J 2(%J AR0OG?0, | (C§?

7KHWH DUHWRP H DAWXHVEUHOWG VR W(H 93 $ BY
XWHRI' 835 DVIR@RZ V

7KH93$ LVUHTXIUQJ SDWFISDQWIQ IWER |

®IDI XHVVR EH UHJ MAMUHG Z VK
' 835 DQGWHO93$' 56 7KLV
LVRQH RI VKH IHZ DUHDVZ KHWH
Z H DUH DFWD@ WHT XLUQJ VKH
XWHRI' 835 E\ RXU
P HP EHWY 7KH DXH LVVKDNIQ
RUGHUVR UHSRUAP DVFK LHVXQV
WR' 835 D@MH SDUAFLSDOW
P XVIEH UHI IMAALHG 1Q VKH
93$' 56 7KHHRWH XQBW
HYHU RQH XVHV' 835 QR RQH
FDQ KDYH VIKHIUP DVWK UHVX GV
WHFRWGHG Q' 835
6RP H SHRS®! KDYH H SUHWHG
FROFHLD W(DWK\H RI D LDAQJ
VP Q\H' 835 Z 1@
FKDQJ HViKH G\ QDP LEVRI WWH
UHFUHDVRQDOS @\ VIKDVWAKH\
HOWR\ VR P XFK 7KH Z RUY
WDW
o B6RP HS® HWZ L@EH
P RUH LOWAUHWMG LQ VIKHLU
DDAQI EVKDQ SO\ 1QJ IRU
IXQ
o * RRG S@\ HWZ RQB\Z DQW
RSO\ Z MK BZ HUUDWG
SO\ HY
o ' 835 UDWQJVDWHSXEQF
\R Z HDNHUS @\ HW/ Z L@EH
@RNHG GRZ Q XSRQ
EHFDXVH Rl VKHLUUDWQJ
7KH93$ IHHYWDAP DQ\ RI
WCHVH DAXHV H IMAIQ FXUHQW
UHFUHDARQDOS @\ HYHQ
Z IMKRX\WAD IDAQJ \A WP
EHIQJ XVHG 7KH HAWI XHWH Rl
UHFUHDARQDCS @\ KDV EHHQ
DQG VKRX@ UHP DIQ \KDW
EHWHUS @\ HY/ VKRX@ P DN\H
WP HVR SO\ Z MK G WNIABIG



SO\ HY 7KDAGRHVOB\P HDQ \KDW
VARQJ SO\ HYKDYH VR S@\ DOWHLU
JDP HVZ IVK Z HDNHUS @\ HWY/? EXWMLY
P SRUDQWAKDWDVD FRP P XQIW Z H
D LYH EDFNEDQG KH® SHRS®1 ViR HOWR\
WH VSRUADQG P SURYH WWKHIUJ DP HV
7KH 3 DUN %RDUG GRHVOB\Z DQWS @\ HWY/
VR EH WHT XLLHG RUSUHWXUHG VR X\VH D
DMQ) MVWP @\H' 835 7KDWP HDQV
WDWSXEQE SO\ VHWRQVDW

FRP P XQW FHQWHV DQG RXVGRRU
FRXUV Z [@QRWHT XILH XVH' 8 35
7KDWGRHVQB\P HDQ VKDVD J LRXS RI
SM\ HY DD SXEQF VHWMRQ FDOBVK\H

' 835 DP RQIMWKHP VHOHV W\
P HDQV WDWKH 3 DUN %RDUG Z L@QHYHU
UHT XLWH LW + RZ HYHU WDWGRHV GIDYH
RSHQ VIKH T XHWARQ DERXWWZ KDW

[EHJ LOQQHUE DQWAP HGLDWEDQG
DGYDQFHGEP HDQVZ KHQ UHJ IMAUQ]
IRUFRP P XQIW FHQWH VHVMRQV

6RP H SHRS® DUH GMXLEHG E\ \KH

| DFVWDWI HQGHUDQG DJ H DUH QRW
VENHQ LOVR DFFRXQWRU' 8 35 UDVQJV
7KH93$ GRHVQBWHH VKLY DV D

\LJ QULIEDQWMAXH : H FDQ W@KRTG
VRXUDDP HQW Z KHWH P DVFKHV DUH
\HJ UHJ DWG E\ DJH DQG J HQGHU DQG
Z IWKIQ VMRVH FDWAJ RUHVE\ WKHWU' 8 35
WDMQJV 7KIQIVP LJKWEH D EIW
GLIHHQWZ KHQ MFRP HV\R P I[ HG SO\
1Q VRXUQDP HOW KRZ HYHU EHFDX\H
PHQ ZRP HQZ L@QHHG VR EH IDWMG
VP LW VR FRP SHWM VRI HVKHU
7RXUDDP HQWRW DQ HWP D\ KDYH R
VNH VIKDALOQVR DFFRXQW

6RP H UHDGLQJ VKLY DWAF®i DUH
SUREDE® WKIQNIQJ DRX \DIG VKDWIKH
93$ Z ROBUHTXWH' 835 EXW RXBH
JLYHQH DP S®V ER[ ®DJXHV DQG
VRP H\VHI UHI DG S® Z KHWH' 835

Z L@EH QHHGHG VR SDWAFLSDWE <HV
WHUH DUH D IHZ VIVXDVWRQVZ KHWH

' 835 Z L@EH UHT XWHG ? EXWIKRWH

Z L@EH WKH H FHSVIRQV DV HUWKDQ
WH X®! ) LWAVIMFDQ QHYHUEH
UHTXILHG VR S@\  SIENGED@Q SXEQE
S@® VHWRQVDWFRP P XQIW FHOWHV
DQG RXVBRRUFRXW 6HFRQG VIKH
93$ RQO Z DQW R SWRYIGH
RSSRUXQMHVVR J HMDVWG DQG LQ D
IHZ IQWBQFHVVR SURYIGH D EHWMU

H SHUHQFH IRUD@E\ SWRYIGIQJ \R PH
VHI UHJ DG SO MWXDMRQV? Z KIFK LV
\RP HWIQJ WKDWP DQ\ RI RXU

P HP EHWKDYH UHT XHWHG RYHUWKH

\ HDWY/

y 08A2A08§2

$\WKH HQG RI VKH GD\ WWH 93$ LV
SWRYIGIQJ VRP HWKIQJ VKDWRXU

P HP EHWKDYH EHHQ UHT XHVQJ IR U
TXIWM D Z KL®! 7KH DELOV VR DIQRZ E
WHUWNOBIYHO 7KHWH Z LOSUREDE®
EHWRP HXQH SHFMG FROWHT XHQFHV
Rl XVMQJ DMWHP @\H' 835 \RGR
WDW7KH93$ GRHVOB\NQRZ Z KDW
WRH FRQVHT XHQFHVDUH RWHWZ M
WH Z RXGQB\EH DXQH] SHFWGE : H
DUH GIDLQIQJ DRQJ Z MK RXU

P HP EHWY EXWZ H KRSH VKDWX RX FDQ
MRLQ XVDVZ HIWRZ VKH VSRUARI

SIENGED@Q DQG DURXQG 9 DQFRXYHU

<RX FDQ WHDG P RUH DERXW 835 E\
YMMQJ KWBY P \GXSUFRP  $ @

H MAQJ P HP EHWRI iKH93$ KDYH
EHHQ VHOWDQ LOYWIMRQ VR NRLQ VKH
93$' 56 $Q QHZ 93$% P HP EHWY/
Z L@EH VHQWDQ LOYIVIMRQ VKRUD
DIVUVKH UHJ IMMUIRUVKH 93 $



R§ 2 ,8A C2y wOyAR 2
2\ aA0( +

SO\ HW UHI DAMUHG LOVR RQH RUP RUH
®IDJ XHVIRUWKH VHDVRQ 7KH MQJ ®f
SM\ HUBIDJI XH JRWKQGHZ D\ RQ$SUO WK
DQG VMH WDP  ®DJ XHV Z RP HQR/ P HOR/
DQG P [ HG DWH VFKHGX®IG VR WIDUARQ
0D W

+RZ IMZ RUNV HYHUY VE R Z HH\V S@\ HY/
UHFHLYH DQ HP DIOWRP  VIKH / HDJ XH

0 DQDJ HU &DVXID &RWHD Z IViK VIKH

QDP HVRI WWHIUMSRGEP HP EHY/IRUVKHIU
JDP HV

1 HDUWH HQG RI OWAWHDVRQ & DVDAD
LOFOXGHG D VRE®! IRUS@\ HWY/ VR |LERXVWR
P DNH MHDMHUVR 11QG DFRP P RQWP H\R
S@ DKHVBE®IP DGH MHD®D HDV VR
ILQG DVIP HWDAD® RI XVFRX@ P HHW

© HXWHG RXUVHFRQG RSVIRQ RQFH Z H
UHD@ HG WDWRXUILWMRSVMRQ Z RX TS
SUREDE® EH WIQHG RXVEVDIG / RX % D
ILUAMMP HER] VRXUODP HQWFRP SHWR U

%R[ ®IDIXHS@ RSSRUXQMHVZ L@EH
DYDIDME® DWKH QHZ LQGRRUSRS XS
RFDARQ DVWIKH &XUIQJ 5 LON RQ
6DXWGED\Y DP R SP

7KHVRXUDDP HOWZ LaXQ XQWMO

6HSWP EHU P D\ EH 2 FVREHU GHSHQGLQJ
RQVIKH Z HDWHU 1 \ RXBH QRWDE B! VR
FRP SHWM GXUQJ RQH RI VKH SRG VHMMRQV
HP DIOBIDI XH# YDOFRXYHUSLENGIE DAFD VR
GMIKH / HDI XH 0 DQDI HUNQRZ Z KDW
GDWAV\ RXBH QRWDYDLDE B

, VI QRWRR @A VIKH NRLOQ VKH 7 RXWDP HOW
5 HI MADMRQ IVWMORSHQ




3KRWR FUHGLW

*OHQQ &KR

410 4034) 065 065

HGRP HVR RXUQHZ HWWSRQWRU
2 ,QFLHGLZ HDU 7KHIUP DQ\
SURGXFW LQFUHDVH FLLFX@VRQ VR
WHGXFH LQI@P P DVRQ

\VZ HAQJ HAHYH SDIQ IHWRWH

P RELON DQG DFFHGILDW
WHFRYHU 8 VHWKH93$ P HP EHU
FRGH99 2& 7 IRUD

GLFRXQWDQG KHE VXSSRUMWKH
93$ 3KRWR AIHGWSP O RQFD

. & #&3/ &84

&RQJ IDIW@MRQV\R 93$

P HP EHW/Z KR Z RQ \OHURU

EWRQ| HP HGDYLQ $ SUCDWKH
KIMABIUG SUQJ &K DABIQJ H DQG

ViKH %DWB! RI ViKH 3 DGG® LQ

&RTXMDP $QCG\ &DONQ &\ QGL

+R® . DHQ /HR 0 DUR 0 DUMD

3KRWR FLHAW DQG 3 DWIFH 5 HVXQV KHWH
SIENBEDGEDANHW FRP

H#H0&F : 41" %l
(*7&'8":

&DQDGDV EDVHED@AMDP  ViKH
7RIRQVR %OXH - D\ V LV J HMQJ 1O
RQ VKH SLENGIEDT@DFRQ 2 Q 6DW
0D VK VKH IO IDQV VR
HOWAUVIKH 5 RJ HWY & HOWH Z L@
UHFHLYH D IUHH %OXH - D\ V

3 LEFN®IE D@S DGG®H
3KRWR AHAWP @ FRP



&/EA61Y65%

A o!S:po
2@S2 R 0

2 Q)HEWXDU  ViK VKH ( DVAG DQFRXYHU

( ®PP HOVDY 6FKRRY (9( 6 SRMIFWHDP
GHQYHWHG D YHU VXFFHW XCS LRIHVWIRQDO
GHYH®RSP HQWSWRIWDP IRU  MDFKHW/ IRP
HDVAS DQFRXYHUH®P HQVDY VFKRRY DW

9 DOFRXYHU7HFKQLEDO* LJ K 6FKRRO 7KDQNV VR
VKH J HOHLIRVIW RI 9 DOFRXYHU3 LENGHE D@D

$ WRFIDMRQ P HP EHW DQG 1UHQGV DQG D J WDQW
ILRP 3 LENGHE D@8 \MIDFKHLY G\ H VS HFLDO
SLENGIE D@HYHQWHT XLSSHG Z VK GRQDWMG
SDGG®N DQG EDJVRI SDGGGN ED@ IRUVKHLU
VFKRRQ DV Z H@DV D SLENGIE DX QIS @Q

0 XFK KDVKDSSHQHG IQFH ) HELKDU K
7HDFKHW/ DQG WX GHOQW LQ ( DVMAB DQFRXYHUDWH

H[ FIVMIG DE RXWS LENGHE DA 7 HDFK HWY LHSRUV
QRVIEHDE®! [P SIRYHP HOW LQ WXGHQWBKDQG

H H FRRUGLODVRQ 6\ GHOW DQG VIKHLUF@WHV DUH
KRGBLQJ ERW®I GUYHV EHFDXVH VIKH\ Z DQWKHLU
RZ Q HTXLSP HQWS$ SLEN®ED®@ 9( 6 1 HE RWN LV
EHIQJ RU DQL HG VR WDFKHW/

FDQ WD\ FRQQHFWHG

DQG LQIRWP HG

6VDII ILRP KUHH

VFKRRQ KDYH

UHFHLYHG 1XQGLQJ

| RUSLENGHE D@D

HT XLSP HQW RP

VKHLU + HDOK DQG
HADHW

FRP P WHHV

(9( 6 MIDFKHW/ 5 DND DQG

@ KDYH KHG DIViAU
VFKRROWHWIRQV Z VK

HLW( ®P HQWDY 6 FKRRO
WDII P HP EHW/ 5 DND DQG

L@ Z .@DOR EH GIDGLQJ D
GLMMFWZ LGH SLENGIE D@
SR GLQ$SUO 7KH (9( 6
SIRMFWWDP 1V DOR
SMQQIQJ D-XQH - DP ERUHH
IRULQVIALP HGLDWA \WXGHQW
DQG VIKHLUVMDFKHWY/ | IRP
WH HOP HODU VFKRRY

H DUH H WHP H® KDSS\
Z VK D@RI VKHWH
GHYH@RSP HQW DQG Z H
Z DOWVR NHHS iKH
P RP HOWP JRIQJ WIRQJ
H &RN IR DUG VR VHHIQJ
HYHQ J UHDVAUHQWK X MDWMF
SDUAFLS DVIRQ DVWIKH - XQH
-DP ERIHH : HJUWHDV®
DS SUHFLDVIA DQG QHHG WKH
ILODQFIDOVXSSRUARI 93 $
P HP EHW 2 XUJRDOL/IRU
SLFNGIEDEVR EH @GNH DQ\
RWHUVSRUAS @\ HG LQ
H®P HQDY VFKRRY 8 S
QH WAVXSS® VHYHQ P RWH
VFKRROY Z MK HT XLSP HQW

3 ®IDVH FROMGHUD
GRODVMRQ 7KDQN\ RX

3KRR FLHAWBKDURQ + R DQG 7RQ\
&DVH WLV SDIH DQG WH QH WSDIH















